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1, Owner is the owner
described in Exhibit
(the “Property”). .

2. Owner has applied to the City for issuance of the above identified permit to
authorize the development of the Property (the “Development Permit’). '

3. The City has determined that additional public improvements may be necessary
in the future in order to allow Owner to proceed with development and, therefore,
the Property would be suitable for development as requested by Owner if certain .
public improvements as described in Exhibit B attached hereto and incorporated
herein by this reference (the “improvements”) are constructed.
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s Municipal Gode of the City of Carlsbad requires the dedication of the
" hecessary rights-of-way for and the construction by Owner of the Improvements -
" or an -agreement for the same for certain c:ievelc?p_ments_ as a condition of
"approVal of the Development Permit for certain building projects such as that

- proposed by owner.

The Owner has requested that the City approve the Development Permit prior
the constxruction of the Improvements. :

The City is willing to approve the Development Permit prior to the construction of

the Improvements as requesteds : {yvner if Owner approves of and
consents to the formatig ' diStriet.to include the Property for the
purpose of financingtt ents.
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A. the inclusion of the P
- nstruction of the

City Council of the
Improvements (the “Assess|

B. the levy of an assessment perydthe”Assessment”) in an amount not
to exceed the estimated cost of construction of the Improvements, together with the
estimated incidental costs of such construction and the estimated costs of formation of
the Assessment District and issuance of any bonds to be issued to represent the
Assessment. The foregoing costs constituting the Assessment are set forth in Exhibit C
attached hereto and incorporated herein by this reference. The Assessment shall be
subject to adjustment for inflation from the date first written hereinabove until the date
the Assessment is confirmed and levied by the increase in the Construction Cost Index
for Los Angeles as contained in the Engineering News Record or, if the Construction
Cost Index for Los Angeles is no longer published, an equivalent index reasonably
selected by the City Engineer. In granting the consents and approvals set forth in this
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a. The proportionate spemal benefit derived by each parcel to be
assessed must be determined in relationship to the entlrety of the
capital cost of the improvement for which the assessment is to be
levied;

b. No assessment may be imposed on any parcel which
exceeds the reasonable cost of the proportional special benefit
conferred on that parcel from the improvement for which the
assessment is to be levied;
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